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7 The Hittite civilization, which was at its zenith about 1500 B.C., is omitted owing to the lack of intelligible records.
(Cf. Prof. A. H. Sayce: The Hittites, etc.)

The Elamite and Akkadian civilizations were incorporated in that of Babylonia (see various text-books on Babylonia
quoted in Bibliography).

8 See Chapter 111, below.

9 Western Origin of Early Chinese Civilization-Babylon and China.

10 These remarks are based on a careful examination of the best translations procurable of the various Chinese
classics, including the under-mentioned, in which but on allusion is found (in the Sacred Edict) to the question of
interest, and that referred to the rate of interest on a simple loan, and had no connection with the contract under
discussion: The Sacred Edict Yih-King, Divine Classic of Nan-Hua, Li, Sze Shoo.

1 Cunningham, W.: Western Civilization, Vol. I, p. 18: “In Ancient Egypt, so far as we see ... there was no
speculation or money-grubbing on the part of individuals.”

12 See Appendix C.
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b Jarh laad e (i s g pdady T eiSoally Aar ) 3250 R Lol (g8 ke
DY) b Rilianyy mymg cralle 5 Sy b sl (e ALl lyypla 288 AL agialad
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il e dae @iy oAl Lali e o 2y tie Jsay Glaads agh Libal 204560 J 8
'8 il pgane O Gy dag 1k ey Jlall e i lie (a8
) U8 s e A o e L GLasY) 22 e by Jaih (Sl 350 e Algy e D
A el (Llee 55815 (e (e Ly 5501 calS ol 5 amall 6,V

Z\SJ_JQ_A@_XSQ}FW“ 3

13 See Appendix C.

14 See p. 249, below

15 “IIs avaient vu que toute obligation about it a un capital réclaimable, a une créance, a une somme d’argent.” E.
Revillout: La Créance, etc., p. 79.

16 « .. sachant faire suer ’argent et par des préts a intérést ... par des avances commerciales ... arrive rapidement
parfois a une fortune énorme avec un premier capital des plus restreints.” E. Revillout: La Créance, etc., p. 240.
Cf. C. H. W. Jones: Assyrian Deeds and Documents, Vol. I, c. iv.

See also Prof. Sayce: Babylonians and Assyrians, chaps. Vi and vii re Banking and Finance in Babylonia.

17 See Appendix A.

18 “Quant au droit chaldéen, ce fut, depuis 1’origine, un droit de bankuiers, de commergants, ayant pour principe
fundamental 1’évaluation de toute chose en argent.” E. Revillout: La Créance, etc., p. 239.

19 «“Cest par dizaines de mille que I’on compte aujourd’hie les contrats de prét, etc.” Maspero: Histoire Ancienne des
peuples de [’Orient, p. 156

Cf. Rev. C. H. W. Johns: Assyrian Deeds, etc., VVol. Ill, chap. iv.

20 “La plupart des sacerdoces tenaient de véritables maisons de banque.” Maspero: Histoire Ancienne, etc. 156.

2L Rev. C. H. W. Johns: Assyrian Deeds, etc., VVol. II, p. 59.

22 Rev. C. H. W. Johns: Assyrian Deeds, etc., Vol. II, p. 59.
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23 “Less Babyloniens ... de tous les peuples de lantiquité, ont poussé le plus loin les notions varies de 1’économie
politique.” E. Revillout: La Créance, etc., p 79.

24 “Les Babyloniens étaient les homes d’affaires les plus rusés, les plus retors, et les jurists partiques les plus habiles
de toute lantiquité.” E. Revillout: La Créance, Introduction, p ii.

% Introduction to translations of Code by Father Scheil and others.

% Cf. Rev. C. H. W. Johns, op. cit.

Cf. Prof. A. H. Sayce: Babylonians and Assyrians, cc. vi-vii.

Cf. Maspero: Histoire Ancienne, etc., pp. 155 et seq.
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Chilperic Edwards, 1904
V. Scheil, Paris, 1904
Prof. Pietro Bonfanti, Milano, 1903
Dr. Francesco Mari, Roma, 1903]
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%0 E. Revillout: La Créance, etc, states that: “le taux de la Chaldée ... a 20 pour 100,”p. 62.

“Dans la vieille Chaldée, ou le taux de I’intérét de 20 pour 100,” p. 306, and cf. p. 282.

Also in Obligations en Droit Egyptien, p. 53: “Babylone ot la limite était de vingt pour cent.”

31 “Il commercio in Oriente si svolgeva tutto fra grandi mercanti capitalisti € piccolo commercianti: I primi davano un
capital, I secondi lo dovevano negoziare. Cosi si spiega la parabola evangelica dei cinque talenti. In massima la
regola é questa: se il commesso o piccolo mercante gudagna, restituisce il capital e gl’interessi pattuti, come nella
parabola, se non fa affair, restituisce solo il capital, se vien derubato per la strada giura davanti a Dio ed ¢ libero.”
Dr. Francesco Mari: 1l Codice di Hammurabil, etc., Roma, 1903, p 19.

32 For origin of this custom, see note at end of chapter.

33 My authority for this statement is the Rev. C. H. W. Johns. — C.F.T.
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34 Part of the extra rate is accounted for by the fact that the security was not retained by the lender Cf. Digest, XXII,
ii.

% Cf. Strabo, XVI, (i) 15, Digest, XXII, ii.

Pliny: Hist. Nat. VI, cap. 26-28.

Diodorus Siculus, 11, cap. 48.
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assumed by the lender, the bottomry premium (sometimes termed maritime interest) is usually high,
varying of course with the nature of the risk and the difficulty of procuring funds.”
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