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“BOTTOMRY, a maritime contract by which a ship) or bottom) is hypothecated in security for
money borrowed for expenses incurred in the course of her voyage, under the condition that
if she arrive at her destination the ship shall be liable for repayment of the loan, together with
such premium thereon as may have been agreed for; but that if the ship be lost ,the lender
shall have no claim against the borrower either for the sum advanced or for the premium. The
freight may be pledged as well as the ship, and, if necessary, the cargo also. In some cases,
the personal obligation of the shipmaster is also included. When money is borrowed on the
security of the cargo alone, it is said to be taken up at respondentia; but it is now only in rare
and exceptional cases that it could be competent to the shipmaster to pledge the cargo,
except under a general bottomry obligation, along with the ship and freight. In consideration
of the risks assumed by the lender, the bottomry premium (sometimes termed maritime
interest (is usually high, varying of course with the nature of the risk and the difficulty of
procuring funds.
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When seeking for the origins of insurance in the Ottoman Empire, we
see that it arrived via trade across the Mediterranean. Following in the
tracks of the Turkish word for insurance itself reveals that the
borrowed Italian term sicurta first became siguriye then sikorta,
sikurta, sikurita, in turn followed by sigurita and sigurta before finally
settling on sigorta.3* [Lxie (e aSlill]
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32 What Hurts the Purse, Hurts the Soul: Insurance in the Ottoman Empire (Istanbul: Ottoman
Bank Archives and Research Centre, 2009), p12. From the introductory essay by Murat
Koralturk and Fathi Kahya.
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Early Modern Venetian-Ottoman Relations and the Mediterranean World

by Ebru Turan

Eric R. Dursteler. Venetians in Constantinople: Nation, Identity, and Coexistence in the Early
Modern Mediterranean. The Johns Hopkins University Studies in Historical and Political Science
Series. Baltimore: Johns Hopkins University Press, 2006.
http://mrzine.monthlyreview.org/2010/turano4o710p.html
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The Mesopotamia Persia Corporation, Ltd

Managing Agents for:

The Euphrates and Tigris Steam Navigation Co, Ltd
Agents for: [seven companies are listed]

Lloyd’s Agents:
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Marine, Fire, Accident and Fidelity Insurance

Transacted at attractive Rates of Premium

General Importers and Exporters and Engineering Specialists
Head Office: Basrah

| & C Ades

Head Office: Baghdad

Agents for [over 40 companies including]

L’Union Insurance Co Ltd - Life, Fire, Accident, etc.
Branches: Basrah, Mosul, Kirkuk

African & Eastern (Near East) Ltd

Basrah, Baghdad, Mohammerah

Head Office: London

Agents for The Atlas Insurance Co Ltd, Northern Assurance Co Ltd, London
(Fire, Marine, Motor, Accident Insurance, etc.

Edward M Fram

Importers of: Glassware, Bedsteads [and other goods]
Insurance, Securities and Shares Agent
Basrah

The Iraq Insurance Ltd
(Incorporated in Iraq)

Insurance Brokers

Agents for:

The Guardian Assurance Co, Ltd
Lloyd’s and French Underwriters

Khedouri E. Ani

Ashar, Basrah
Import, Export and Commission Agent
Agent for:
Insurance of All Kinds
J S o) a4
Victoria of Berlin

General Insurance Co Lt, EST 1853
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Capital and Reserve: £32,000,000
Amount Assured: £77,000,000

Most favourable terms for life insurance/with participation of

the company’s profit

Head Office for Iraq:

C. Liebenthal & E Soffer
Baghdad, 230/1 Rashid Street

Andrew Weir & Co

Baghdad & Basrah

Established in Iraq since 1905

Shipowners, Import & Export Agent,
Insurance Agents, etc.

Asfar & Co

Basrah, Iraq

Date Growers, Merchants and Exporters
Agents for:

The Northern Assurance Co Ltd
Fire, Marine and all Risks

Ades, | & C, Naman Street

African & Eastern (Neat East) Co Ltd, Mustansir Street
Antoin & E, Aris, Khan Khedairi, Mustansir Street
Antrassian, Rashid Street

Awanis Malkonian, Khan Dalla

Bashir Kazandji, Rashid Street

Dwyer & Co Ltd, Rashid Street

Edward Aboodi & Co, Khan Shashona, Samawal Street

Faik Obeyda, Rashid Street
Fowler & Co, Rashid Street

Ghani, Sayid, Rashid Street

Hakkak, E M & Sons Ltd, Rashid Street

General Merchants,

sy (& Gualill VIS
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India Life Insurance Co, Rashid Street
Iraq Insurance Office (The), Rashid Street

Khedhoori, A Zilkha, Rewaq Street

Liebenthal, (C & E Soffer), Khan Abdul Hadi Chalabi, Rewaq
Street

Meir Tueg & Y Moshi, Mustansir Street
Mesopotamia Persia Corporation (The), Mustansir Street

Pedroni, P O Box No. 98

Saatchi, S & D N, Mustansir Street
Strick, Frank C & Co (Busrah) Ltd, Mustansir Street

Weir, Andrew & Co, Rewaq Street

3yl = Y )
Alliance Insurance Co, Pharmacists Street
Asfar & Co, Strand Road, Ashar
Fowler & Co, Ltd, Church Street
Iraq Insurance Co (The), A. Rufail (Agent), P O Box 24
Shark Insurance Co, E M Fram, Agent, P O Box 24
o sall & VIS

Jabrail Zebouni, Ghazi Street
Muhammad Najib al-Jadir, 60Nineveh Street
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And whereas it bath [sic] been time out of mind and usage
amongst merchants, both of this Realm and Foreign Nations,
when they make any great adventure (specially into remote parts)
to give some consideration of money to other persons (which
commonly are in no small number) to have from them assurance
made of their goods merchandises ships and things adventured,
or some part thereof, at such rates and in such sort as the parties
assurers and the parties assured can agree, which course of
dealing is commonly termed a policy of assurance; by means of
which policies it cometh to pass, upon the loss or perishing of any
ship there followeth not the undoing of any man, but the loss
lighteth rather easily upon many than heavily upon few, and
rather upon them that adventure.
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