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Included observations: 70 after adjustments

Standard errors in () & t-statistics in [ ]

D(CPI200 D(MARKET_PRI D(WINDOWRA

7) CE)

D(CPI2007(-1)) 3% -192%

[ 0.26] [-1.16]
D(MARKET_PRICE(-
1)) 1% 27%

[ 1.46] [ 2.33]
D(WINDOWRATE(-1))  -70% ~739%

-36% -506%

[-1.9] [-1.46]
C -5% -14%

[-0.39] [-0.085]
R-squared 0.1 0.1
Adj. R-squared 0.0 0.1
Sum sq. resids 67.4 12971.5
S.E. equation 1.0 14.0
F-statistic 2.2 3.2
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-15%
[-0.65]

0%
[-0.01]

61%
~71%
[ 0.86]

20%
[ 0.85]

0.0
0.0
257.5
2.0
0.4
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Log likelihood -98.0 -282.1 -144.9
Akaike AIC 2.9 8.2 4.3
Schwarz SC 3.0 8.3 4.4
Mean dependent 0.0 0.4 0.2
S.D. dependent 1.0 14.7 1.9

Determinant resid covariance (dof

adj.) 751
Determinant resid covariance 629
Log likelihood -524
Akaike information criterion 15
Schwarz criterion 16
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Pairwise Granger Causality Tests
Date: 03/02/18 Time: 22:32

Sample: 2004M01 2017M11
Lags: 2

Null Hypothesis:  Obs F-Statistic Prob.

WINDOWRATE does not Granger Cause CPI2007 70 4.99601 0.0096
CPI2007 does not Granger Cause WINDOWRATE (0.51760 0.5984
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