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Iraq Economic Monitor: High Frequency Indicators
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Source: Google LLC "Google COVID-19 Community Mobility Reports”.
Note: The data shows how visitors to (or time spent in) categorized places change compared to a baseline Sources: FlightRadar24; and IMF staff calculations based on O'Hanlon, N, Sozzi.A,"Using flight data
day. The baseline day is the median value from the 5-week periad Jan 3 - Feb 6, 2020. to build a high-frequency global Passenger Capacity Index.” IMF working paper.
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Fiscal Buffer (Government Balances at CBI)
(In trillions of 1D)
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Source: Central Bank of Irag; and SOMO.
Note: Fiscal Buffer includes both domestic and foreign currency deposits held at CBI.

Gross FX Reserves
(In billions of U.S. dollars)
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Source: Central Bank of Iraq.

Note: Foreign reserves exclude SDR holdings and reserve position in the IMF.

Foreign Currency Deposits in the Banking Sector
(In percent of M2)
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Source: Central Bank of Iraq.

CBI Foreign Auction Sales
(In billion of U.S dollars)
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Sources: Central Bank of Iraq; and Iraq Exchange Market.
Note: The official exchange rate was devalued on December 20, 2020 from ID 1190/$ to 1D 1450/8.

Fiscal Balance
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Private Sector Credit Extended by Commercial Banks
(Growth in percent YoY)
25
20
15
10
5
0
C O S 5 >cs5 00y 2 CcOo0L s >»cs 0o 2y Cco s e S
SE22E3S280588232883%280282222832
2020 2021 2022

Source: Central Bank of Iraq.

Iraq Bond Spreads
(Yield to maturity, in basis points)
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Sources: Bloomberg LP; and IMF staff calculation.




Iraq Economic Monitor: Outlook
July 2022 WEO/REO

Real GDP Growth

(In percent)

20

15

10 : 5 :

5

[}

-5

-10

-15

-20

ms@ ”P\b ”LQ'(\ m“\‘b ”t?\q 169 ’L@} ’159"" "L@?’ m@’b ’L@:’ m@&? m@/’\
Iraq EMDE MENA Oil Exporters ssss= == Oil Exporters
Inflation

14 (In percent)

12

10

8

s | L

4

2

[}

-2

LSS SIS

IMENA Oil EXpOrters s == Qil Exporters

Overall Fiscal Balance
(In percent of GDP)

& o A SIS L) PR} oo o A
B N L G P G S P e
— a0 EMDE MENA Oil Exporters s == Oil Exporters

Gross FX Reserves

(In months of imports)
° & & @

2 S o o D
D
2 & F FFF f

16

E—
[

= )

o A @
o s s a
LS ) N SN

Miraq W MVENA oil exporters

80
0

50
40
30
20
10

100.0

75.0

50.0

25.0

00

Non-oil Real GDP Growth
(In percent)

S o A B O O AN o do A
FELf PP PSS FES
Iraq MENA oil exporters
Gross Debt
(In percent of GDP)

o

o A 0 A
R

Iraq EMDE

Lop P e
D N

MEMA Oil Exporters.

A
P

== il Exporters

Current Account Balance
(In percent of GDP)

Irag| EMDE WENA Oil EXpOIers e == Oil Exporters

Crude Oil Price Projections
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Sources: IMF World Economic Outlook (WEQ) July 2022 Database; IMF Middle East and Central Asia Reginal Economic Outlook (MCD

REO) July 2022 Database; Bloomberg L.P. and IMF staff calculations.

Note: EMDE = Emerging and Developing Economies.




