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Norges Banks balance sheet for September - per 17 October 2022

Financial Assets

Deposits in banks 117 768
Secured lending 40 589
Cash collateral posted 5
Unsettlad trades 2138
Equities 104 821
Equitias lent 7051
Bonds* 491 008
Financial derivatives 302
Claims on the IMF 132 839
Lending to banks 108 402
other financial assets 2057
Total financial assets 1 007 D8O
Met value, Government Pension Fund Global 12 214 687
Non-financial assets 2 356
TOTAL ASSETS 13 224 123
LIABIUTIES AND EQGUITY

Financial liabilities

Shiort-term borrowing -
Secured borrowing 53
Unsettled trades 130 836
Financial derivatives 57
other financial liabilities 6110
Liabilities to the IMF 109951
Deposits from banks 24526
Deposits from the Treasury 374 285
Motes and coins in drculation 39 207
Total financial liabilities 685 025
Depasits in krone account, Governmeant Pensicn Fund G 12 214 687
Other liabilities 304
TOTAL LIABILITIES 12 900 106
Equity 288 704
Profit for the year 35 313
TOTAL EQLITY 324 017
TOTAL LLABILITIES AND EQUITY 13224123

*Bonds in Norges Bank’s balance sheet are in their entirety associoted with management of the foreign
exchange reserves. Norges Bonk issues government debt and enters into financial controcts for the
purpose of managing gowernment debt in the nome af the Ministry of Finance. Transoctions reloted to
government debt management is recognised in the government accounts and not in Norges Bonk's

balance sheet.
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The legitimacy and governance of Norway’s :lgilsic 4y Oxford dasls (e

sovereign wealth fund: the ethics of global investment

Gallly ¢ sl e a3t L paill 505 138 lgiall LS Haas ASEN G Brilie Lo i) (Sag
daobis B9 Batia laaial Soeall sda o) JpaShul il 13 Belf (5al Gl esie Gl
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“In fact, the GPF-G is a deposit account with the Norwegian Central Bank: its
assets are managed by Norges Bank Investment Management (NBIM) which is,
in the first instance, responsible to the Bank’s Governor and Board and ultimately
to the Minister of Finance. It has neither an independent board of trustees nor
does it hire its CEO and CIO; those employed in the NBIM are employees of the
Bank and are subject to the Bank’s employment policies and practices. “
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