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' Allan H. Willet, The Economic Theory of Risk and Insurance (New York: The Colombia
University Press, 1901). Reprinted for The S. S. Hubner Foundation for Insurance
Education (Philadelphia: The University of Pennsylvania Press, 1951).

2 Irving Peffefer, Insurance and Economic Theory (Home wood, lllinois: Richard D.
Irwin, Inc., 1956)
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Consideree dans son principe meme, I'assurance est une association qui a pour
objet de repartir entre tous ses membres les pertes occasionnees a quelques-uns
d'entre eux par certains evenements fortuits, de telle sorte que chaque membre
supporte sa part de I'indemnite due aux victim es du sinistre." — Ch. Dumaine,
'Assurances," Say's Dictionnaire des Finances, vol. i., p. 220.

29 50 15 dmio Dl &yl 1o S -gl ol



cdlyell dogalatia ] G4
IRAQI ECONOMISTS NETWORK

ol (3 Bl

Sl 5 < edls S Sl aen Jashl sl e (g smiay ol
Y5 2 gaball (o p sl Gard ) ¢oaalill sy Sl e a5 s ]
Ol ar e cuiat g Gadlll o) )b e g sl O B il A sl
acilla L W ad) pd a ey el da il aday Glanall ade el il
e pladll sae 2131 ey gad (Al el plaiay 28 Sl LA aaay
OS5 ¢l el VL psen (8 ST ¢opalill Jaid a8 Sy
AalS] Lgiad apand aly rLay) i 8 130 ak ) aic el il 4SS
BJaliall ap il WS, G Na 8da @ L allp y 8y ) [y
e Al 5 3l aa )68 2 s s mutual assessment companies
H}\MHM:\SH\aMMHM\U‘\ :*\_GJM\
Jiad ad ygd "cidli " J e dile atall (il Jie galai)
Lasale 5o Al Hhladl aal Jat o) 2 @ ¢Ble a5 331 g 4t jlalas

i s jleal ST Jlaial) Jilie 308 5 jledd Shica Ylaial () oS5

il pae e da pyellia Qa5 e ludll ag 68 0 pae s G 5S Larie
il 6 e senall (b sae JS Lgie a0 3 5Lal) jladae ol

Ll ) ) gall e JIES 5 e a3 Al Y A el G g gal @) s il
i Gl g 8y 40 @l Alall 8 Ll b 5 o[l gall 03gy] G iliall Gl g Zal a®Y) (duliiwll)
Canng ¥ 4iSly Hhaall (i Lo dagy Al VA (e dae ) Ll 535k o pad il Jsal dadsie
[4885 e A all dea il Y Gutiiall ALY i) e Lidil] " Jadlly
"Versicherung im wirthschaftlichen Sinne ist diejenige wirthschaftliche Einrichtung,
welche die nachtheiligen Folgen (zukunftigen) wirthschaftliche den Betroffenen
zufalliger, daher auch im einzelnen Falle ihres Eintretens unvorhergsehener
Ereignisse fur das Vermogen einer Person Dadurch besteitigt odr wenignisse
vermindrt dass sie dieseben auf eine Reihhhhhe von Fallen vertheit, in denen die
gleiche Gefahr droht, aber nicht wirklich eintritt.” - Adolph Wagner,
“Versicherungenswesen,” Schonberg’s Hanbuch, 4te Auf, 2 Band, s. 359.
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"Let us now contrast the workings of insurance. In this case also the contract is a
wager. A house-owner pays an insurance company fifty dollars, in return for which
he is to receive five thousand dollars in case his house bums down within a specified
time ; just as he might pay a book-maker fifty dollars and receive five thousand in
case a specified horse wins a race." — Arthur T. Hadley, Economics, p. 99.
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«p. 36 «Les Bases de r Assurance Privie «Charles Berdez (s (iie ,1984 3alall ¢ i jill
.note

"Le contrat alSatoire est une convention r*ciproque dont les effits, quant aux
avantages et aux pertes soit pour toutes les parties, soit pour I'une ou plusieurs
d'entre elles, dependent d'un 4vénement incertain. Telles sont le contrat d'as-
surance, . .. lejeu etle pari, . .." — Code civil fran”ais, Art. 1984. Quoted in Charles
Berdez, Les Bases de r Assurance Privie, p. 36, note.
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"Wenn also der unorganisierte Spiel des Schicksals den Menschen in Gefahr bringt,
so begreifen wir, dass das Mittel, welches er ihm entgegensetzt, ein or- ganisiertes
Gliickspiel sein wird. Er erreicht dadurch die Wirkurg, dass er zur selben Zeit, wo er
von eineme Verlust betroffen wird, durch das Gliickspiel einen Gewinn erhalt, der
gerade den Schaden deckt." — R. Schlink, Die Natur der Versicherung, Wiirzburg,
1887, s. 13.
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“The entire sum paid by the insured to the insurance company is called the
insurance premium. As the companies carry on many forms of activity which are
not an essential part of their business of furnishing insurance, and the expense of
which is paid out of the premiums they receive, the cost of the insurance itself is
less than the amount of the premium. In a strict economic sense the insurance
premium includes only that part of the payment to the company that would have
to be made to induce it to assume the risk.”
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Alfred Marshall, Principles of Economics, vol. i, p. 469, note.
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See, for example, Alfred Marshall, Principles of Economics, vol. i, p. 469, note.
"Again, certain insurance companies in America take risks against fire in factories
at very much less than the ordinary rates, on condition that some prescribed
precautions are taken, such as providing automatic sprinklers, and making the walls
and floors solid. The expense incurred in these arrangements is really an insurance
premium".
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