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1 A recent article in the UK’s Financial Times
2 intangibles
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Intangible investment intensity has  In the US, the gap between
grown across the world intangible and ¢ spending
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3 Capitalism without Capital, the rise of intangible economy
National Endowment for Science, Technology and the Arts (NESTA) (a5l

4 Haskel and Westlake argued that the main impact of intangible investment like intellectual property
rights (IPR) had led to increased inequality between capitalists.
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https://press.princeton.edu/titles/11086.html
https://press.princeton.edu/titles/11086.html
https://thenextrecession.wordpress.com/2017/12/10/capitalism-without-capital-or-capital-without-capitalism/
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A rising share of US corporate value = Warren Buffett's winning portfolio

emanates from intangibles-led has become more intangibles-heavy

sectors _ . ‘
Berkshire Hathaway’s public stock portfolio, by

Market capitalisation of intangible-focused asset” (%)
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6 Material World:
7 The vast bulk of the world economy is still built on the production of things, ‘stuff’ that can be
commodified from the labour of billions.
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Global rate of profit on capital stock (%)
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Source: Basu-Wasner, EWPT 7.0 series, author’s calculations
US net investment (after depreciation) is lower.
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US: net investment to capital stock (%)
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and productivity growth is also lower.
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US annual average productivity of labour (%)
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https://thenextrecession.wordpress.com/2025/08/14/intangibles-does-it-

change-things/
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