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For critique of the economics prize visit: !
https://economicsociology.org/2024/10/12/the-economics-nobel-prizewhat-is-it-
good-for/.

Visit: https://www.nobelprize.org/prizes/economic-sciences/2024/press-release/. >
For a more detailed account of the reasons for the award see:
https://www.nobelprize.org/uploads/2024/10/advancedeconomicsciencesprize202

4.pdf.

Visit: https://www.ft.com/content/1e2584d6-65ef-46de-bfb2- 28811be65600. .3
See also: https://www.ipsnews.net/2024/10/another-nobel-anglocentric-neoliberal-
institutionaleconomics/ and: https://reddytoread.com/2024/10/16/why-nobelists-
faill and  https://jacobin.com/2015/10/robinson-acemoglu-inclusive-extractive-
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Phillips curve: US unemployment rate and CPI inflation rate
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Trickle down economics

How we're told it works
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UK tax burden to hit highest
level since the 60s

Tax as a share of nominal GDP in the UK
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3 Capitalism without Capital, the rise of intangible economy
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4 Haskel and Westlake argued that the main impact of intangible investment like
intellectual property rights (IPR) had led to increased inequality between

capitalists.
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A rising share of US corporate value
emanates from intangibles-led
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6 Material World:
7 The vast bulk of the world economy is still built on the production of things, ‘stuff’
that can be commodified from the labour of billions.
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US net investment (after depreciation) is lower.
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and productivity growth is also lower.
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US annual average productivity of labour (%)
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3 And it was not clear what the Trump administration’s intentions were: did they
want the US dollar to stay strong to keep import prices stable or weaken in order
to boost US exports?
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2 Transnational Institute, Jayati Gosh: Palestine is the end of the rules-based
international order, October 22, 2024,
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