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1. MACROECONOMIC 
PERFORMANCES 2003-2012 
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Outstanding performance of the Iraqi 

economy 2003-2012  
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Increased per capita income = Increased 
purchaising power of the population 

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

GDP per capita US$ 950 1124 1568 1926 2845 2087 4278 5529 6305 6708
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Inflation 
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Oil production, consumption and net 

exports 1990-2012 
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2. PUBLIC FINANCE 
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Growth of oil revenues 
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Growth of Public Expenditures 

0

20

40

60

80

100

120

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

6,1 
13,4 

19,2 19,7 

42,5 

74 
67 

72,35 

82,6 

100,5 

118,3 

Iraq: Budget Expenditures 2003-2013 
Billions US$ 

16.06.2013 Dr.Schuber@t-online.de 10 



Fiscal Performace 2003-2012 
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Sectorial Budget Allocation 2013 

0

5

10

15

20

25

30
29,5 

19,7 17,7 
14,4 12,8 12,8 

6,8 
4,2 2,7 2,3 1,8 1,7 1,6 

Budget 2013: Spending Structure 
 Trillion IQD

16.06.2013 Dr.Schuber@t-online.de 12 



Budget Allocation for Sectoral 
Investment 
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3. IRAQ’S EXTERNAL SECTOR & 
TRADING PARTNERS 
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Oil exports destination 

• Iraq was the sixth largest net 
exporter of petroleum liquids in 
the world in 2012, with the 
majority of its oil exports going to 
the United States and to refineries 
in Asia 

• Iraq exported 2.4 million bbl/d of 
crude oil in 2012, according to 
tanker data from Lloyd's List 
Intelligence. About 2.1 million 
bbl/d of these exports came from 
Iraq's southern sea ports, 

• Only 0.4 bbl/d was exported via 
the Iraq-Turkey pipeline in the 
north.  

Total value of iraqi oil export 2012: 94 billion US$  
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Iraq: Growing Export Market 
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Strengthened Iraq’s international 
position 
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Share in Iraqi Imports Market 2011 
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Promising Prospects for German 
Business 

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Exports to Iraq in million € 205 366 274 368 319 305 601 899 1126 1281
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Turkey’s lion share in Iraqi market 
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4. ECONOMIC  OUTLOOK 
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Outlook: Oil production & export 

Production mb/d Export m/bd 

2012 (actual)* 2.9 2.4 

2013 (estimate)* 3.3 2.7 

2014 (forecast)** 4.5 3.5 

2016 (forecast)** 6.4 5.0 

2017 (forecast)** 9.5 6.0 

Sources:  
*) IMF: PIN No.13/58, May 21, 2013 
**) Ministry of Planning: National Development Plan 2013-2017 
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Outlook: Oil Revenues  

0

50

100

150

200

2013
2014

2015
2016

2017

97 111,7 116,3 
155 

186 

Iraq's Future Oil Revenues 
Billions US$

Sources: 
2013: Own estimates 
2014-2017: MoP, National development Plan 2013-2017 

16.06.2013 Dr.Schuber@t-online.de 23 



National Energy Strategy 
2013-2030 

Objectives 

New investment  US$ 620 billion 

Increase of oil production by 9 million b/d in the year 
2020  

Creation of new jobs  10 million 

Increase oil revenues  US$ 6000 billion by 2030 

Source: GoIRQ, Integrated National Energy Strategy 
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Risks to the Macroeconomic Outlook 

According  to a recent IMF report risks remain 
high. They include: 

• Weak policy implementation, particularly in 
the fiscal policy area 

• Further deterioration of the political and 
security situation 

• A larger-than-projected decline in global oil 
prices 

16.06.2013 Dr.Schuber@t-online.de 25 



Conclusion 

However, despite the afore mentioned risk, over 
the medium and long term, Iraq’s macroeconomic 
prospects will continue to be positive for private 
business, as 
•  Oil production and revenues are expected to 

increase substantially 
• Large scale investment in major strategic projects 

will be executed  
• Overall growth rate is projected by IMF to be 

above 8 percent  and inflation at 5-6 percent until 
2018 
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 شكراً 

Danke  
Thank you 
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