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Iraq Economic Monitor: High Frequency Indicators

Real GDP Growth

(In percent YoY)
20%

15%
10% [ Real Non-oil GDP

Akt
5% ==+ =Real GDP growth i ‘
056{7777.’77777 '!7-
-5% I I |
-10%
\ 4
P

. Real Oil GDP growth

-15%
-20%
-25%
Q1 Q2 @ Q4 Q1 Q@ Q3 Q4 Q1 Q2 Q3 04 a1 Q Q3 a4
2020 2021 2022 2023

Source: Iraq Central Statistics Organization (COSIT)

Sectoral Contribution to Non-0il GDP growth
(In percent)

u Mining. crude ol and Quarying (Other mning) = Manutacturing Becriciy and Water
Building and construction w Transport, Storage and i u Community, Social and
# Agriculture, Hunting Forestry, and Fishing W Wholesale and RetailTrade, Restaurants and Hotcls ® Finance, Insurance, Reol Estate and Business Services.
20m imputed Bank Service Charges. I
" N |-
C Blnm EEN
0 . — - . = = = I ||
= —
-—

- -
|
_wll “B B =
-
||

Ql Q@ Q3 Q4 Q1 Q2 0 Q4 Q1 Q@ Q3 4 Q1 Q2 Q3 o4
2020 2021 2022 2023

Source: Iraq Central Statistics Organization (COSIT)

Global and Iraq Food Prices 1, 2/
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Sources: Global Food and Agricutlure Organization (FAQ); and Iraq Central Statistics Organization.
1/ Items classification and statistical differences between global and Iraq food price indices may impact
comparability.
2/ As of Jan 2024, COSIT revised their base year to 2022 instead of 2012
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Source: COSIT
* This graph replaces the Google Mability Index data, which was discontinued as of October 2022,

Oil Sector 1/
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Source: Irag Ministry of Qil
1/ As of January 2024, MoOil stopped publishing average prices. Therefore, the price for Basra Light as published by OPEC
Monthly Bulettin is used instead.

Inflation 1/
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Source: Iraq Central Statistics Organization.
1/ As of Jan 2024, COSIT revised their base year to 2022 instead of 2012

Global and Iraq Selected Food Prices 1/
(In percent YoY, May 2024)
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Sources: Food and Agricutlure Organization (FAQ); and Iraq Central Statistics Organization.
1/ Items classification and statistical differences between global and Iraq food price indices may impact
comparability.

International Flight Departures from Iraq

250 —10 day moving average
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Sources: FlightRadar24; and IMF staff calculations.




Iraq Economic Monitor: High Frequency Indicators

Fiscal Buffer (Government Balances at CBI)
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Source: Central Bank of Irag; and SOMO.
Note: Fiscal Buffer includes both domestic and foreign currency deposits held at CBI.
Gross FX Reserves
(In billions of U.S. dollars)
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Source: Central Bank of Iraq.
Note: Foreign reserves exclude SDR holdings and reserve position in the IMF.
Foreign Currency Deposits in the Banking Sector
(In percent of M2)
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Source: Central Bank of Iraq.
CBI Foreign Auction Sales
(In billion of U.S dollars)
m LC's and Transfers (LHS) M Cash (LHS)
7 Average official rate ID/$ (RHS) « Average parallel market rate ID/$ (RHS) 1700
6 o 1600
2 el B an. B S s . 1500
4 ., i
2 nilih T,
> 1300
1 II I 1200
o AN 1100
s
2

Sourx Central Bankiof Irag; and Iraq Exchang® Market. 2023 2024
Note: The official exchange rate was revalued on Feb 7, 2023 from ID 1450/$ to ID 1300/$.

Fiscal Balance

(In trillion 1D)
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Source: Iraq Ministry of Finance.
Money Supply
(Growth in percent YoY)
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Source: Central Bank of Iraq.

Private Sector Cash Credit Extended by Commercial Banks
(Growth in percent YoY)
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Source: Central Bank of Iraq.

Iraq Bond Spreads
(Yield to maturity, in basis points)
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Sources: Bloomberg LP; and IMF staff calculation.




Iraq Economic Monitor: Outlook
April 2024 WEO/REO
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Sources: IMF World Economic Outlook (WEQ) April 2024 Database; IMF Middle East and Central Asia Reginal Economic Outlook (MCD REO)
April 2024 Database; Bloomberg L.P. and IMF staff calculations.
Note: EMDE = Emerging and Developing Economies.




